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Thank you. My name is Myelle Rodgers and I take the floor on behalf of the 
Financing for Development Children and Youth Constituency of the Major 
Group for Children and Youth and the DMUN Foundation. 
 
Mr. President, I speak on behalf of 1.8 billion young people who will bear 
the longest burden of decisions made in this room today. When credit rating 
agencies assign a country a risk score, they are not merely rating 
governments but the futures of their citizens. 
 
Consider what happened when COVID-19 struck. Developing countries 
contracted their economies by an average of 2.2%, far less than the 4.7% 
contraction in advanced economies. Yet developing countries received over 
95% of all sovereign credit downgrades.  
 
This was a global pattern: Cameroon, Ethiopia, and Pakistan were 
downgraded immediately after requesting relief under the Debt Service 
Suspension Initiative, penalised for asking for assistance; across Latin 
America and the Caribbean, borrowing costs spiked as ratings fell even as 
governments were spending to keep people alive.  
 
This is a structural injustice that compounds real time, across every region 
of the Global South. Climate shocks, pandemic debt, and currency 
depreciation create cascading crises that CRA methodologies translate into 
downgrades, triggering capital flight, further fiscal tightening, and cuts to 
education, health, and climate investments that would reduce long-term 
vulnerability. 
 
The systematic underrating of African sovereign borrowers alone cost the 
continent an estimated 74 billion dollars in a single year, more than the total 
ODA to Africa. The story is the same, in different numbers, from 
Port-au-Prince to Colombo to Lusaka. 
 
The Seville Commitment was a step, and we welcome today’s meeting as 

 



 
 

its direct fruit. But let us be clear about what a step means: it is not an 
arrival. The cost of capital for developing countries — whether in 
Sub-Saharan Africa, South Asia, Small Island Developing States, or 
Central America — remains structurally higher than their actual credit risk 
warrants.  
 
The “rating cliff” that locks countries out of international capital markets for 
years — not because their fundamentals collapsed, but because a handful 
of private agencies moved simultaneously — is still intact. 
 
Mr. President, Excellencies, and Distinguished Colleagues,  
 
Children and Youth demand that ECOSOC address the cost-of-capital 
crisis as a development emergency.  
 
Transparency in methodology, disaggregated data on how social and 
climate resilience investments are scored, and accountability mechanisms 
for procyclical rating behaviour are minimum conditions for fair access to 
finance.  
 
The bill for inaction is being sent to us. 
 
We thank you. 
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